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REPORT DATE June 2025

This portfolio is suitable for an investors with a moderate risk profile who are seeking 
capital growth and income over the long-term capital in hard foreign currency.

INVESTMENT OBJECTIVES
The Global Balanced Equity Portfolio is 
aimed at providing capital growth and 
income over a medium to long-term time 
frame with a bias towards equity 
investments.

INVESTMENT PHILOSOPHY
The portfolio is actively managed applying a 
blending approach, using both exchange 
traded funds (ETFs) and listed stocks. The 
portfolio is USD based, and actively seeks 
out to invest across all major markets both 
Developed and Emerging Markets. The 
portfolio is also positioned to create 
diversification of risk, by having exposure to 
all the leading global industry groups such 
as technology, internet e-commerce, retail, 
health care, financials and property. A top-
down macro-economic overlay forms the 
core of the investment process, together 
with a theme-based approach of investing in 
“blue chip” quality shares that offer 
compelling value.

ASSET ALLOCATION
The portfolio is made up of both stocks and 
exchange traded funds that are invested 
across all the major asset classes with a 
maximum Equity exposure of 60%, and the 
balance invested in Bonds, Commodities, 
Listed Property and Cash.

RISK PROFILE

GENERAL PORTFOLIO INFORMATION
Mandate        Segregated Portfolio
Minimum Investment  US $ 50 000
Management Fee    0.75% P.A.
Performance Fee    None
Reporting        Monthly

BENCHMARK
60% Vanguard Total World ETF
20% Dow Jones US Real Estate Index
20% US Dollar LIBOR (AVE)

INCEPTION DATE
September 2018

INVESTMENT TEAM
Peter Clainos CA(SA)
Marius Jacobs MCom (Economics)

CUMULATIVE PERFORMANCE
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ANNUALISED PERFORMANCE TOP HOLDINGS
• Aberdeen Physical Precious Metals ETF
• Berkshire Hathaway Inc.
• Amazon.com Inc.
• iShare Core US Aggregate Bond ETF.
• Principle Active High Yield ETF
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T 086 078 6257 | E info@22capital.co.za | W 22capital.co.za

Johannesburg Office Suite 804, 8th Floor, The Firestation, 16 Baker Street, Rosebank, Johannesburg, Gauteng, 2196
Port Elizabeth Office 150 Cape Road, Mill Park, Port Elizabeth, 6001

Director: Peter Clainos (CA)SA | Clainos Capital (PTY) LTD t/a 22 CAPITAL, Reg No. 2019/086030/07
22 Capital is an authorised Financial Service Provider, FSP No 50117.

Disclaimer: The information and opinions in this report were prepared by Clainos Capital (PTY) LTD t/a 22 CAPITAL or one of its affiliates. The 
information herein is believed to be reliable and has been obtained from public sources believed to be reliable. 22 Capital makes no 
representation as to the accuracy or completeness of such information. Opinions, estimates and projections in this report constitute the 
current judgement of the author as of the date of this report. They do not necessarily reflect the opinions of 22 Capital and are subject to 
change without notice. 22 Capital has no obligation to update, modify or amend this report or to otherwise notify a recipient thereof in the 
event that any opinion, forecast or estimate set forth herein, changes or subsequently becomes inaccurate. This report is provided for 
informational purposes only. It is not an offer or a solicitation of an offer to buy or sell any financial instruments or to participate in any 
particular trading strategy. Past performances are not indicative of future performances. 22 Capital is an authorised financial services 
provider, FSP No 50117.
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2024 9,28%

2023 15,85%

2022 -18,34%

2021 13,47%
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CONSERVATIVE MODERATE AGGRESSIVE
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